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Q4 2024 Rise in
Highlights en) passported-in TPPs

(Average per EEA Country)
- Despite two TPPs losing permissions, Germany
remains the top EEA market for home-regulated
TPPs (35), while France, Poland, and Sweden follow
with 32 each.

- Germany joins Italy in having the highest number of

passported-in TPPs (164), following the approval of
two additional TPPs to provide open banking services
in the country

° Five TPPs from three EEA countries gained A13% increase since
December 2023

regulatory approval in Q4 2024: Hungary (1), Italy (1)
and Malta (3).

* Nine TPPs from six EEA countries lost open banking
permissions, affecting Germany (2), Lithuania (1),
Norway (1), Poland (2), Spain (2) and Sweden (1).

+ Latvia and Liechtenstein remain the only EEA
countries without home-regulated TPPs. However,
Liechtenstein performed well this quarter, with only
Finland seeing higher non-domestic TPP growth.
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(average no.
passported-in
TPPs)

« After last quarter’s surge, passporting activity
remains steady, signalling market consolidation.
All EEA countries now have at least 108 approved
non-domestic TPPs.

At least

TPPs in each
EEA country
At least A
4 TPPs in each
EEA country
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While overall numbers remain consistent with
thelastquarter,regulatory permissionchanges
continue at a high rate. Each quarter of 2024
has seen at least 20 changes across the EEA
and UK combined, highlighting the dynamic
nature of the open banking landscape and
the necessity of real-time checking services to
maintain trust in the ecosystem.

In the EEA a significant milestone has been
reached with 17 out of the 30 EEA countries now
having over 150 authorised TPPs, more than
doubling from just a year ago. This expansion
highlights the rapid growth and increasing
presence of fintech providers across the region.

Meanwhile, regulatory shifts in the EEA suggest
market maturity, mirroring patterns previously
observed in the UK. This quarter 5 EEA TPPs
were approved to provide open banking services
whereas 9 became unauthorised or had their
permissions removed indicating a stablisation
phase as organisations refine their strategic
focus. With permissions evolving regularly,
continuous mMonitoring remains essential to
staying compliant and capitalising on new
opportunities in open banking.
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As open banking adoption deepens, we continue to see
significant shifts in how TPPs operate across the EEA. With
66% of EEA-regulated TPPs now able to initiate payments
on behalf of account holders, the need for vigilant oversight
remains critical to managing associated risks.

At the same time, cross-border expansion remains a key driver of
ecosystem growth. More than half of EEA TPPs now passport their
open banking services beyond their domestic market. Thisincreases
the likelihood that a third-party fintech requesting account access
will be regulated in a different market from where the transaction
occurs.

Notably, while the number of home TPPs has remained static over

Mike Woods the past year, all growth has come from passported TPPs - rising
CEO. Konsentus by more than 16% from 134 to 156. This reflects a strategic push
Y by TPPs to scale their businesses internationally, reinforcing the
importance of robust, real-time regulatory monitoring to ensure
trust and compliance in an evolving financial landscape.

Award Winning

Open Banking Expo: Winner (2023)

Juniper Research Awards: Winner (2022)
The Pay 360 Awards: Winner (2021)

The Card & P ayment Awards: Finalist (2022)
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